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THIS IS A PUBLIC ANNQUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE LIMITED (“BSE"} AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”) (“BSE", AND TOGETHER WITH NSE, THE “STOCK EXCHANGES") IN COMPLIANCE WITH CHAPTER Il OF
THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (*SEBI ICDR REGULATIONS")

A AASTHA AASTHA SPINTEX LIMITED

(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

(Please scan this OR code to
view the Red Heming Prospachss)
Cwr Company was onginally incorporated a5 'Aastha Spintex Private Limited', 3 private limited comgany under the Companies Act, 1956, pursuant io a cerificats of incorporation dated August 12, 2013, issued by the Regisirar of Compandes, Gujarat, Dadra and Nagar Havelli. Subseguently, upon conversionof- our Company inta a public imited company, the name of ous
Company was changed to "Aastha Spntex Lmited, pursuant bo rasolubon passed by our Board of Dectors on January 03, 2025, and (he resolulion passed by our shareholders at extra-ordinary general mesabing on January 27, 2025. A fresh cadificate of incorporation dated February 12, 2025, was issued by Registrar of Companies, Central Processing Cenlre
consequant o the conversion. For further detads of change m nama and Registered and Corparata Office of our Company, see section “History and Certain Corporate Matters™on page 1595 of the red heming prospectus dated June 18, 2026 filed with the RoC ("Red Harring Prospectus” or "RHP’)
Registered and Corporate Office: Survey Mo 1441 1442 144811 1445 1450/2 P2 & 1443/P2, Halvad Maliya Highway, Halvad, Surendra Nagar-363 330, Gujarat, India. Contact Person: Tushar Dherubhal Devera, Company Secratary and Compliance Officer,
Telephone: 491 50815 15400, Email: infoiflaasthaspintax.com, Wabsite: www aasthaspintax.com, Corporate Identity Number: L7 120GJ2013PLCOTEIGT

OUR PROMOTERS: PATEL DIVYANG JASHWANTBHAI, RASIKLAL VALJIBHAI PATEL, GOTHI VIVEK RASIKLAL AND JASHWANTBHAI VALJIBHAI PATEL

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 110 EACH ("EQUITY SHARES") OF AASTHA SPINTEX LIMITED (OUR “"COMPANY" OR THE “ISSUER" FOR CASH AT A PRICE OF ¥[«] PER EQUITY SHARE
(INCLUDING A SHARE PREMIUM OF [e] PER EQUITY SHARE) (THE “ISSUE PRICE") AGGREGATING UP TO 17,000 LAKHS (“ISSUE").

THE ISSUE SHALL CONSTITUTE [#]% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.
DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION: NA

PRICE BAND: 3125 TO 3136 PER EQUITY SHARE OF FACE VALUE OF 310 EACH.
THE FLOOR PRICE IS 12.5 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 13.60 TIMES THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNINGS RATIO (“P/E") BASED ON DILUTED EPS FOR FINANCIAL YEAR ENDED 2025 FOR THE COMPANY AT THE UPPER END OF
THE PRICE BAND IS AS HIGH AS 16.41 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 15.08 TIMES AS COMPARED TO
THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 43.98 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 110 EQUITY SHARES AND IN MULTIPLES OF 110 EQUITY SHARES THEREAFTER.

The details of the Fresh Issue and the post Offer market capitalization of the Company, each at the Floor Price and the Cap Price, are given below:

Particulars At Floor Price of ¥125 each At Cap Price of ¥136 each
Upto number of Equity Shares of Face Value ¥10 each | Upto amount (¥ in lakhs) | Upto number of Equity Shares of Face Value 10 each | Upto amount (¥ in lakhs)
. Fresh Issue | 1,36,00,000 | 17,000.00 | 1,25,00,000 : 17,000.00
Offer For Sale NA NA NA MNA
~ Total Issue Size | 1,36,00,000 | 17,000.00 | 1,25,00,000 ' 17,000.00
Post Issue Market Capitalisation of Company | 4,52,42,190 | 5,655,27 | 441,42,190 ' 6,003.34
BID/ISSUE BID/ISSUE OPENS ON: MONDAY, JUNE 29, 2026

PERIOD* BID/ISSUE CLOSES ON: WEDNESDAY, JULY 1, 2026'

*The Company, in consuitation with the BRLMs, has defermined that there shall be noAncharInvestor Porfion i the proposed ssue,

We are in the business of manufacturing and trading of carded, combed and compact combed cotton yarns and cotton bales. We operate exclusively in the business-to-business (B2B) segment,
supplying our products to buyers such as textile manufacturers, yarn exporters, bulk purchasers and fabric processors.

THE ISSUE IS BEING MADE THROUGH THE BOOK BUILDING PROCESS PURSUANT TO REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON MAINBOARD OF BSE LIMITED AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED.
BSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIB PORTION: NOT MORE THAN 20.00% OF THE ISSUE | NON-INSTITUTIONAL PORTION: NOT LESS THAN 40.00% OF THE ISSUE | RETAIL PORTION: NOT LESS THAN 40.00% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST RELY ONLY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS
INVOLVED AND NOT RELY ON ANY OTHER EXTERNALSOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND, POTENTIAL INVESTOR
SHOULD ONLY REFER TO THIS PRE ISSUE AND PRICE BAND ADVERTISEMENT FOR THE ISSUE AND SHOULD NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE
ISSUE AVAILABLE IN ANY MANNER IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PLUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE
BOOK RUNNING LEAD MANAGERS TO THE ISSUE ('BRLMs’).

In accordance with the recommendation of a committee of Independent Directors of our Company, pursuant to their resolution dated June 21, 2026, the above provided price band is justified based
on quantitative factors/ KPIs in the section titled "Basis for Issue Price" on page 124 of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary
transaction(s), as applicable, in the section titled "Basis for Issue Price" on the page 124 of the RHP and provided below in this advertisement.

RISKS TO INVESTORS
For details, refer to section titled “Risk Factors” on page 21 of the RHP.

1. One of the Object of Issue is acquisition of equity shares of Falcon Yarns Private Limited (‘Falcon’) at ¥33.33 per Share based on valuation report dated September 15, 2025, issued by CA Rohit
Maloo, Registered Valuer which is higher than the buyback price of ¥14.46 per share undertaken by Falcon on September 13, 2024: On September 13, 2024, Falcon had undertaken a buyback of
11,546,400 equity shares from its existing equity shareholders at a price of ¥14.46 per equity share, aggregating to a total buyback consideration of 31,669.61 lakhs. The said transaction was aimed at
enabling its existing shareholders to realise a portion of accumulated reserves, which was approved by the Board and Shareholders of Falcon vide their meetings dated August 19, 2024, and September 3,
2024, respectively. In contrast, the proposed acquisition of Falcon by our Company constitutes a third-party transaction based on valuation report dated September 15, 2025, issued by CA Rohit Maloo and
share purchase agreement dated September 22, 2025 at acquisition price of 33.33 per Share with aggregate negotiated purchase consideration of ¥13,151 lakhs. The difference between the acquisition
price and the buyback price arises due to the distinct nature, objectives and timing of the two transactions. The acquisition price was negotiated to strike a balance between the return on their investment
acceptable to existing shareholders of Falcon while ensuring that acquisition cost can be consummated by our Company.

2. Compounding applications under the Companies Act, 2013: In the past, certain lapses occurred in respect of statutory compliances, for which our Company has filed applications for adjudication and
compounding before the Registrar of Companies under Section 454 of Companies Act, 2013, respectively. Such non-compliances include (i) Contravention of Section 49 of the Companies Act w.r.t. requesting
call money from shareholders on an uneven basis and also accepting part payments after the due date of the call in FY 2014-15, (ii) Contravention of section 161 of Companies act as Jashwant Valjibhai Patel,
Sanjaybhai Pranivanbhai Saidva and Chintan Dharamshibhai Sitapara were appointed as director in board meetings instead of additional directors, (iii) Contravention of Section 203 of the Companies Act as
Company was required to appoint whole-time Company Secretary in FY 2014-15 and FY 2015-16, but the appointment was not made within the prescribed timeline and (iv) Contravention of Section 135 of the
Companies Act w.r.t. applicability of provisions relating to Corporate Social Responsibility during FY 2017-18 to FY 2022-23 however prescribed CSR expenditure was not made during this period. Company
has made suo-moto application under separate Form No. GNL 1 for said contraventions for adjudication or compounding, as applicable before the RoC, Gujarat at Ahmedabad. All the adjudication or
compounding applications has been approved by RoC but as on date of the RHP no notice have beenissued.

3. Non-compliance with the requirements of Section 138 of the Companies Act, 2013 during Financial Years 2021-22 to 2023-24: During FY 2021-22 to 2023-24, Company did not appoint an internal
auditor as required under Section 138 of the Companies Act, 2013 read with Companies (Accounts) Rules, 2014, upon meeting the prescribed thresholds in relation to turnover and borrowings. The Company
has since rectified this lapse by appointing Zapda & Associates as its internal auditor for Financial Year 2023-24. Company has filed Form GNL-1 on September 27, 2025 with the RoC, Gujarat at Ahnmedabad,
seeking suo moto adjudication under Section 454 of the Companies Act, 2013. The adjudication application has been approved by the RoC, but no notices have been issued.

4. Dependence on 7 Seas Impex for majority of our sales outside Gujarat and exports: We sell our products in domestic markets directly as well as through resellers. While our sales within Gujarat are
undertaken directly by Company, whereas majornity of our sales of cotton yarns outside Gujarat are effected through our reseller, 7 Seas Impex. For the nine month period ended December 31, 2025, and the
last three fiscals, a significant portion of our revenue from operations has been derived through this reseller, which accounted 22.99%, 33.88%, 54.73% and 66.61% of our revenue from products (domestic
sale), respectively.

5. Operations are dependent on a single Manufacturing Facility: \We operate through our semi-automated and integrated ginning and spinning manufacturing facility located at Halvad, Morbi, Gujarat. Our
Manufacturing Facility is central to our operations, and any disruption may have a direct adverse impact on our ability to procure cotton bales, produce yarn, and deliver products to our customers on time.

6. Related Parties Transactions: \We have entered into transactions with our related parties, including our Promoters, members of our Promoter Group, and their relatives. These transactions, as disclosed in
the section titled “Related Party Transactions” on page 301 of the RHP, include, among others, availing of unsecured loans and the acquisition of certain immovable properties. While all such transactions
have been conducted to meet our business requirement and on an arm's length basis, we cannot assure you that we will be able to maintain this in the future or that all future transactions with our related parties
will be on terms comparable to those that could be obtained in transactions with unaffiliated third parties or our related parties may have interests that conflict with the interests of our Company.

7. Any downgrade of our credit ratings could adversely affect our business: Following are our credit ratings received for our fund based and non-fund based facilities:

Fiscal Year Rating Agency Rating Report Date Instrument / Facility
Fund based Limits Non-fund based limits
2026 Infomerics Valuation and Rating Private Limited February 13, 2026 VR BBB+/Stable VR A2
2025 Infomerics Valuation and Rating Private Limited February 14, 2025 IVR BBB/Stable IVR A3
2024 India Rating and Research Private Limited July 10, 2024 IND BB+/Positive IND Ad+
2023 India Rating and Research Private Limited May 02, 2023 IND BB+/Stable IND A4+

Any downgrade in our credit rating may lead to increase in interest rates for our outstanding debts and/or its refinancing, which adversely affect our future issuances of debt and our ability to raise new capital on
a competitive basis. In some instances, previous rating agencies classified our rating as “Issuer Not Co-operating” and was also placed under “Non-Cooperating Category”. Although we had taken measure to
rectify the same and have strengthened our internal processes, there can be no assurance that such lapses will not recur.

Continued an next page
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Valuation report for the acquisition of Falcon are based on certain assumptions and methods: In connection with our acquisition of Falcon, CARohit Maloo, a registered independent valuer, has issued
a valuation report dated September 15, 2025 setting out its opinion on the value of Falcon as of August 31, 2025. The Valuation Report is subject to a number of assumptions regarding Falcon’s revenues,

expenses, market conditions, and industry trends, which may not hold true in the future.

Issuance of equity shares below Issue Price in last 1 year: During the one year preceding the date of the Draft Red Herring Prospectus, we have issued equity shares, including the conversion of

Compulsory Convertible Preference Shares (CCPS) issued in March 2025, at a price predetermined at the time of issuance of CCPS that may be lower than the Issue Price.

Negative cash flows: Our Company had reported certain negative cash flows from our operating, investing activities and financing activities in the previous years as per the Restated Financial Statements
and the same are summarized as under:

Cash Flows For the nine month period For the year ended For the year ended For the year ended
ended December 31, 2025 March 31, 2025 March 31, 2024 March 31, 2023

Operating Activities (1,355.28) (1,813.41) 1,293.13 1,547 .49
Investing Activities (33.19) (35.97) (393.83) (2,783.89)
Financing Activities 1,248.69 2,312.62 (865.56) 1,422.14

The details of total income, EPS, NAV, price/ eamnings, return on net worth for our Company and our peer group are set out hereunder:
Name of Company | Latest Face Closing price on Revenue from EPS NAV | PIE RoNW

Financial Year Value June 15, 2026 Operations - R®) o (X per (%)
(¥ per share) (¥ per share) (in ¥ Lakhs) Basic Diluted share)

~ Aastha Spintex Limited Fiscal 2025 1000 | NA 31,328.50 8.29 8.29 4380 NA | 18.93%
Aastha Spintex Limited- Proforma Fiscal 2025 10.00 NA 59,713.82 9.00 9.00 43.80 NA 20.07%
Consolidated
Listed Peers
Ambika Cotton Mills Limited Fiscal 2025 10.00 1,636.00 70,207.04 114.83 114.83 1,579.25 14.25 7.27%
Lagnam Spintex Limited Fiscal 2025 10.00 81.15 60,556.46 7.28 7.28 68.41 11.15 10.64%
Pashupati Cotspin Limited Fiscal 2025 1.00 87.36 63,670.28 0.82 0.82 9.78 106.54 8.35%

Our Price to earnings ratio and market capitalization to revenue multiple may not be indicative of the market price of the Company on listing or thereafter

Particulars

Price to Earnin

gs Ratio (in times)

Market Capitalization to Revenue (in times)

At upper Price Band i.e. Cap Price based on Fiscal 2025

1

6.41

1.92

The Price/ Earnings ratio based on diluted EPS for FY 2025 for our Company at the upper end of the price band is 16.41 and the average industry peer group PE Ratio is 43.98.
The weighted average return on net worth for last three fiscals is 17.06% and return on net worth for nine months ended December 31, 2025is 11.46% (not annualized).
Details of weighted average cost of acquisition of all Equity Shares transacted by Promoters over the trailing one year, 18 months and three years preceding the date of the Red Herring Prospectus.

Period Weighted average cost of Cap Price is ‘x’ times the Range of acquisition price per Equity Share:
acquisition per Equity Share (in ) weighted average cost of acquisition lowest price - highest price (in )

Last one year preceding the date of the RHP NA' NA NA'

Last 18 months preceding the date of the RHP NA' NA NA'

Last three years preceding the date of the RHP 19.65 6.92 Nil - 25

As certified by S.N. Shah & Associates, Chartered Accountants, our Statutory Auditors, pursuant to their certificate dated June 21, 2026, bearing UDIN 26144892YAMGWV2487.
" Promoter had not transacted in any equity share during the period.

16. Weighted average cost of acquisition, Floor Price and Cap Price

Types of transactions Weighted average cost of Floor price | Cap price
acquisition (T per Equity Share)’ (Le.T125) | (i.e. T136)

Weighted average cost of acquisition of Primary Issuances 82.50 1.52 1.65

Weighted average cost of acquisition of Secondary Transactions NA NA NA

Since there were no Primary Transactions or Secondary Transactions of equity shares of the Company during the 18 months

preceding the date of filing of the Red Herring Prospectus, where either issuance or acquisition/ sale is equal to or more than

five per cent of the fully diluted paid-up share capital of the Company (calculated based on the pre-issue capital before such

transaction/s and excluding employee stock options granted but not vested), the information has been disclosed for price per

share of our Company based on the last five secondary transactions where Promoters or the members of the Promoter Group,

are a party to the transaction, during the last three years preceding to the date of filing of the Red Herring Prospectus

irrespective of the size of the transaction

(a) Based on primary transactions NA NA NA

(b) Based on secondary transactions NA NA NA

* As certified by S.N. Shah & Associates, Chartered Accountants by way of their certificate dated June 21, 2026.
17. One of the BRLM associated with the Issue have handied 2 public issues in the past three years, no such issues closed below issue price.

Name of the BRLMs Total issues Issues closed below IPO price on listing date
BOI Merchant Bankers Limited 0 0 _

PNB Investment Services Limited 2 0

Common Issues of above BRLMs 0 0

Total 2 0

Additional Information for Investors

1. Details of Pre-IPO Placement: Our Company has nat underiaken any Pre-IPO placemant from the DRHP fling date.
2. The Promoters or members of the Promoter Group have not anderiaken any transactions of shares aggreagating up to 1% or more of the pasd up equity share capital of the Company from DREHP filing date till date.
3. Theaggregate pre-issue and posi-issue shareholding, of each ofour Promotars, members of aur Fromoter Group and additional top 10 Sharehoéders {(apart from Fromaoters and Promoter Group) ason the date of this advertisement is set farth balow;
Post-lssue shareholding as at Allotment”
[ At the upper end of the Price Band (136)

Mo. of Equity Shares
of face value of 710 each

5.
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Name of the Shareholders

 Promoters (A)
Patel Divwang Jashwanibhai
| Rasiklal Valjibhai Patel
| Gathi Vivek Rasikial
| Jashwantbhai Val jibhai Patei
| Total (A)
Promater Group {other than our Promoters)] (B)
| Ripal Divyang Patel -
Ramesh Patel Bapodarya
: rusumben Rasskial Patel
| Sheetal Vivek Patel
Hashumati Jashwantbhal Patel
- Jalpa Punit Patel
| Suchit B Patel
Total (B)

F'fr.hlssue shareholding

No. of Equity Shares Shareholding (in %}
of face value of 210 each™

Additional fop 10 Shareholders (other than Promoters and Promoter Groupy (C)

Punit Prahaladbhai Patel

Raj Sanjaybhai Saidva

Amrutiya F‘énkagkumar Chaturha
Saidva Manog Pranjivan
Jaykumar K Patel

Sunil Manghunia

Ashvinbhai M Patel

Monika Sunil Manglunia

Eklingji Tradelink Private Limited
Kundariya Ambrish Khimji

| Total (C)

| Total (A) + (B} +(C)

5,666,355 17.91
5278 247 ' 16.68
5,125,541 : 16.20
4 556 BED _ 14.43
20,637,023 65.22
686,044 _ 217
545,198 173
502,778 1.59
290430 _ 0.92
277,778 0.88
273,099 ' 0.86
273,099 : 0.86
2,849 486 9.01
1,092,396 3.45
A19,296 ' 259
546,198 ' 1.73
546,198 : 1.73
446,198 1.41
363,632 1.15
273,099 : 0.6
242 424 077
165 036 ' 061
181,814 ' 0.57
4,705,191 ' 14.87
26,191,700 ' 89.10

At the lower end of the Price Band {<125)

No. of Equity Shares Shareholding (in %)™
of face value of 10 each™

5,666,355 12.52
5,278 247 11.87
5,125,541 11.33
4 566,880 10,08
20,637,023 45.61
686,044 1.52
546,198 1.1
o2, 7 va 1.11
280,490 .64
277,778 0.61
274069 0.60
273,099 (.60
2,849 486 6.30
1,002,396 241
815 206 1.81
He.198 1.2
546,198 T8
446 198 0.%9
03632 (.80
273,099 0.60
242 424 (54
193 836 0.43
181,514 .40
4,705,191 10.40
28,191,700 62.31

{1 Assuming fud schscriphion inthe Issue, The pasf-issue shareholaing defails as af affotment will be based on acival subseripiion and the Issue Price and updated in the Prospecius, subiect to finalisalion of Basis of Alatment
{2) This faiie assumes that there 1s no transfers of Equily Sharas by these Shareholders afler the date of the Price Band advertisemen! untl the date of tha Prospecius.

5 656,355
5 278,247
5 125 541
4 565 880
20,637,023

686,044
546198
a2, 778
290,490
277,778
273,099
273,099
2,840,486

1,092,396
A19.205
546,198
546,198
446,198
363 632
273,099
243 424
193 936
181,814

4,705,191

28,191,700

Shareholding (in %)

12.84
11.86
11.61
10.35
46.75

1.55
1.24
1.14
0.66
(.63
.62
(.62
6.46

S
1.88
1.24
124
1.01
.82
0.62
0.55
{124
0.41

10.66

63.87

Continued on next page..

epaper.jansata.com T




14| Ilol Il | 23 S, 2026

..Cominied from previous page.

BASIS OF ISSUE PRICE
*Pursuran to the share spiif i the ratio of 101 (face vaiue reduced from 310 10 T1 per share afactive from Apnl 18, 2026, the EPS and NAV has heen adiusted fo give affect fo such
You may scan the QR code | The “Basis ofIssue Price” on page 124 of the RHP has been updated | sharsspif
for accessing the website of | as above and for the details of the price band. Please refer to the | "ot
BOI Merchant Bankers websites of the BRLMs: www.boimb.com and www.pnbisl.com for 1, Al the financial mformation for fisfed indusiry peers mentioned above (s an 8 standatone basis and is sourted from (he anmual reparts as avallable of the respecive company for

3 i " P ; the refevant year ended March 31, 2025
Limited. the “Basis of Issue Price”u pdiﬂtﬂd withthe above prg band. 2. PE Raffo has been computed biased on the closing market prce of squilty shares on NSE on June 15, 2026, diided by the Difuted EPS for the Fiscal 2025,

3. Returrm on Nel Wordh (o) = Profit aiter fax siinbutable fo owners /Average Nel Worth (Average Nel Worlfis calculated as the antimetic average of opeming and closing belance of

The Floor Price, Price Band and the lssue Price will be defermined by our Company, in consultation with the Book Running Lead Managers. on the basis of assesement of marks! et Wrth)
demand for the Eqguity Sharas offarad through the Book Building Process and on the bass of the qualative and quantitative factors as described balow, The face valus of the Equity }

Shares is 210 each, and the Issue Prica is 1.25 times the face value at tha lower end of the Price Band and 1.35 times the face value at the higher end of the Price Band. The financial | 4. et Worth = Aggregale value of the paid-up share capital and al reserves crealied ouf of the profits and secunlies premium acgount and debil or credi balance of profit and loss
information included herein is denved from our Restated Financial Information. The Prospective Invesiors should also refer to “Risk Factors”, “Our Business”, “Restated  accounl, affer deduchng the sggregale value of the accumulated losses, defermed expenditure and miscellaneous expenditure not wiflen off, &5 per the Restated Financial
Financial Information”, "Proforma Consolidated Financial Information” and "Management’s Discussion and Analysis of Financial Condition and Resulfs of Dperations” information / Audifed Standaipne Financial information (as applicable). but does nof include reserves created ouf of revaluafion of assels, wnfe-hack of depreciation and

<

on pages 21, 165, 239, and 311 respectively, 1o have an informed wiew before making an investment décision, amalgamation.
Qualitative Factors 5, Net assel value pershare = Net worth /weighted average number of equily sharss oulstanding al the end of the year
Some of the qualtative factors and our strangths which form the basis for computing the Offer Price are: 7, Weighted average costof acquisition (WACA), Floor Price and Cap Price

* Integrated cotton spinning infraztructurs with moderm technologees to 2upport our product portfolio.

* Long standing refationship with key cusiomers.

«  Stralegically located manufacturing Tacity with adedquate slorage facidy and scope for futune axpansion
«  Renewable Energy Infrastruciure Enabling Sustainable and Cost-Efficient Manufaciuring.

&, The price per shareof the Company basedon the primany new issue of shares (equity! convertible securies) Other than reported below, The Comipany has not izsued any Equity
Shares or convertibde securities or employes stock opbons during the 18 maonths preceding the date of the cerificata, where such isuance is-equal to ormore that 5% ofthe fully
diluted paid-up share capital of the Company (calcetated based on the pre-lssue capital before such transaction(s)), in a singée trangaction of mulliple transactions combined

B g e together over a span of rolling 30 davs.
mnE.I BN PNt T G, ' Date of Number of Equity Face value per |  |ssue price per Type of Nature of | Total consideration
%, paihrne PrONRUEFE ahd Mara gemar ham transaction Shares allotted Equity Share (in?) | Equity Share (in %) Shares consideration {% in lakhs)
Farfurther delails. see “0ur Business - Qur Strengths " on page 171 of the RHP. - L= £ - _ - -
Cuantifative Factors March (5, 2025 - 10.00 _ B2.50 | Baity | Cash _ 144,99
Some of the quaniitative factors, which may form the basis forcomputing the Offer Price are as follows; March 18, 2025 _ 1,27 260 [l 10.00 _ B2.50 1] Equily il Cash | 104.99
1. Basic and Diluted Earnings Per Equity Share (EPS), as adjusted for change in capital: March 22, 2025 _ 91,800 _ 10.00 G250 _ Equity _ Cash 75.82
_F'-s derived from the Restated Financial Information _ _ _ March 25, 2025 . 203,920 . 10.00 . B2.50 . Equity . Cash . 166.23
| Period _ Basic EPS {in?) | Diluted EPS (in 7) _ Weight ; March 26, 2025 1,81,440 10.00 B250 Equily Cash 149.60
| Nine months period ended December 31, 2025° 579 _ 556 - March 28, 2025 350,016 10.00 82,50 Equity Cash ZBB.TE
. _;'"E'HE year E:gﬂg Eﬂ'ﬂE ;‘ ;g;i . g ;2 | : sg | 3 | March 28, 2025 6,42.048 10.00 B2.50 CCPS™ Cash 520,69
~ Financial year ended Marc _ _ _ 2 - - - - - -
Financial year Endud I'.'Ia:'v:h 31 E[I?ﬂ 0,39 039 1 Mapch 29 el . “15d30 . L . 824 | Equll.y“_ | Cash | 17600
| Weighted Average ' 620 ' 620 ' - ' March 23, 2025 | 1igesiz | 10.00 . 84,00 | coPst | Lt . 96491
“Ascertified by S.N. Shah & Associates, Chartered Accourtants, ﬂu.rSEaruIca'}fAudrmr& pursuant fo their certificate dated June 21, 2026, bearing UDIN 261448928 YVUYD2184. ’ﬂﬂfﬂh 3 2025 _ 3 ‘ﬂ'ﬂ' _ ) 1'3 oo _ E2.50 | Eﬂlu't«' _ Cash _ 3 2‘1
" Nal annuaised i.-'lan::h 31 EI]EE | EEI- 000 10,00 B2.50 CEF‘E.“ Cash _ -ﬂﬂ- EE
Notes: T-nlal 2 655 I.'H]I
1 E&fﬂﬁnﬁ_ﬁﬂﬂrsﬁ&'ﬁ calculations are in accordance with Ind AS 33 (Earnings per Share). The Face vaiue of Equity Shares is 110 each s certified by S N. Shah &Assoniates, Chartered Accountants, our Statulory Auditars, pursuant to their certifcats dated June 21, 2026 bearing UDIN 261448328 YVUYD2154
2 Theratios "?E”F' been computed 85 below: . _ ** The company has made private placement of Compuisorly Convertible Preference Shares at’ 82 50+ per COPS of which anly 26% amoun was callad off as of March 31,
& Basiceamings perequity share [T = Restated profil for the year attribulatile fo equily sharshalders of the Company divided by weighted sverage nimber of squity shares 2025, fre the manth of Seplember 2025 the Company has callad the halance amount and comverted the CCPS info Equity shares.
Citalantig urcg e yar b. The price pershare of the Company based on secondary sale/ acquisitions of shares (equityl convertible securities)
b. Diwted eamings per equify shane (T) = Restatad profif for the year atfributabie to equily shareholders of the Company divided by weighled average number of equity = PRCH o DImpary W _ g _ q g .
shares autstanding during the year adjusted for the effects of all dilufive potential equity shares. There fm&tneen ni semnda!r:r sam.fal:qms!hm:s of Eqmty shares or any converiible securiies, where Ihe.F'n:um:nte.r or members D, the Promoter (roup, gunng the 18 months
3 Theweighted average basic and diluted EPS is a product of basic and diluted EPS and respective assigned weight, dhading the resultant by tolal aggregate weight, preceding the date of the cerfificale, where either acguisition or 33 i equal to or mora than 5% of the fullty diluted paid up share capital of the Company [caboulated based on the

4. Waighted average number of equity shares is the numbar of equily shares oulstanding at the baginning of the year acjusted by the number of squity shares issued duringthe . PTe-ISsue capital before such ransaction(s]}, ina single transaclion or multiple transactions combined together averaspan of rolling 30 days
year muitiphed by the fime weighting factor. The fime weighting factor is the number of days for which the specific shares are outstanding &5 & proportion of fofal numbercf ¢, Not applicable, since there are transactions to report under (a) above, tharefore, this information for price per share based on the last five primary or secondary

days during the year transactions (secondary transactions where the Promoters, members of the Promoter Group, Selling Shareholders or shareholders with special rights to nominate
5. Basicearmings perequity share and Wufed eamings perequity share are affer adiustment of bonus. director{s) in the Board of our Company are a party to the transaction), not older than three years prior to the date of the filing of the Red Herring Prospectus is
Z. Price Earning Eatio [P/E) in relation to Price Band of 2125 to 2136 per Equity Share; irrespective of the size of ransactions, and is accordingly not applicable.
AE’ dEI‘I:u‘EI:I fI'I:IITI 1hE H.Eﬁt-atﬂ’j F.I‘LEI'IE:-al ll'lfmTﬂEiIEII'l ) . -E. watﬂhtad a“[age cns" ﬂ_facqui_siﬁﬂn m il] mr Eq:ui‘ty Eham
Particulars ;ﬁ:l;::::rﬁ?nfi ::Ehﬂ': SE;EFE::S; Ha.sed on the above trﬂnsachuﬂs helnw are The detarla |:|f thE wmgh:ed average n:4:|5t{|f ED:]HIEHJEIH a3 -:n:mparecf ta the Floor Price amd the 'EEF:_F_'I_'IEE
Eﬂd_nn hasn:: EP'S as per Hasta'ad ﬁnannal Irfurmatr:un Tur Fst&l 2&?5 | TR ‘JSEI:E; o o ‘.-E -11 o ' Past Transactions Weighted average cost Floor Price Cap Price
Based on diluted EPS as per Restated financial Infarmation for Fiscal 2025 15.08 1641 | VR i (0 F) | AR | (TR
3. industnr PIE ratio : y Weighted average cost of acquisition of primary issuances as st out in (a) above | 82 50 | 1.52 | 1.65
Based on the peer group information (excluding our Company) which has been given below. | Wesghtea average cost ud acquisition of secondary ssances as set outin |'I:|:| above | H_."k | Nf'- | I"-I.ﬁ.
Fartlr.ﬂiars _ In-duslqr F.'E | Incase there are no such transactions 1 report to under .:.g.:n and |:I:|] above, the !ulln-.-.-mg are the delads as per (c) MA MA WA
H:ghﬂst 106.54 above basis the last five primary or secondary transactions (secandary transactions where the Promoters, members
- Lowest ' 11.15 ' of the Promoter Group, Promoter Selling Shareholder or Sharehaolder(s) having the right to nominate Direcion's) on
 Average ' .13 48 ' pur Boand, are a party 1o the transaciion), not older than theee vears prior fo the date of the Prospecius imespective
"4z cartited b}fE‘ N Shah &ﬁ.s&nc.lares Chartered Accountants, olr Statufory Audiors, pursiant fo their cerifficate dated June 21, 2026 beanng UDIN 261448525YVUIYDIZ184 of the sizé of ransactions. |
Noles .-fls n::eml'?'ed by S‘ N Shﬂh &ﬂ.ssun;'ﬂres Charfered Accountants, our Stafufory Audiiors, pursuant fo theircerlificate dated June 21, 2026 beanng Ll'ﬂl'."l.f 261 ##EE‘E'SWUFDETEJ

(1) Highas!, Lowest, and Average F/E Ratlo has been computed based on ihe ciosing markel price of equiry shanes on June 15, 2026, on www.nseindia.com, divded by the | 1, Justification for Basis of Issue price
Ditwted EPS as on March 31, 2025 az disclosed in Standaione audited financials submilted by the respective entity with the stock exchange forfinancial year 2024-25

{2) AN the firancal information for sted industry pesr menlioned above (s sourced from the Sfandalone audifed financial statements of (he relevant company for Fiscal 2025
Fiscal 2024, Fiscal 2023 a5 svaiable on the webzites of the Slock Exchanges www nseinoia. oo,

4. Average Return on Net Worth [RoNW):
As per Restated Financial Information of the -':urnpan]r

{) The following providas an explanabion 1o the Cap Prica baing 1.63 fimes of weightad average cost of acquisition of aquity shares that wara |ssuad by our Company or
acquired or sold by the Promaters, membars of the Promotar Group, or ather shareholdars with Aghts 10 nominate direclors by way of primary and secondary transactions in
the last three full Financial Years precading the dale of the Red Herring Prospecius compared o our Company's KPIs for the Financial period ended 31 December, 2025 and
Financial Years 2028, 2024 and 2023

Period “RoNW (%) T Weight 1. We operate a strategically located manufacturing facility at Halvad, Morbi {Gujarat), near key cotton-growing regions, with a bulll-up-area of 30,397 .11 sq. m, As of the date
Nine months period ended December 31, 2025° | 11.46% | . of the Red Herring Prospectus, we have a spindle capacty of 25,820 across 15 compact ring spinning machines and an annual cotion bale production capacity of 12,000
- + — H 'h
Financial year ended March 31, 2025 18.93% 3 LM <7 RN INaches. _ .
F,mnnm year ended I'.'Ian:h 31 mgq | 21 32% ' 7 2. We have invesled in renewable energy infrasiructure, including & 1 MW rooftop sclar unit, a 4 MW ground-mounted solar plant, and 2 2.7 MW wind power plant, meeting
Financial ].'ear-anded I'.'I:a.rch 31 2,323 [ 1.76% [ 1 approximatedy B0% of our fotsl power requirements and supporting ensrgy efficiency and sustainability
wl:mhmd Awragu [ 17 uEg.; ' 3. During Fiscals 2025, 2024 and 2023, we sarved 40, 32 and 42 repeal customers and added 191, 46 and 43 new customers, respectively, Over the [ast thrae Fiscals, we
*As certified by S.N. Shah & Associates, Charered Accountants, our Statutory Auditovs, purstart to thedr cartificate dated Jurie 21, 2026 bearing UDIN 261448925 YVUYD2 184, have served mare than 250 customers, inchuding 14 with relationships exceeding five years,
“Nat annuatisad 4. Wa have enterad into a Share Purchasa Agraamant 1o acquire 100% equity sharahoiding of Falcon Yams Prvate Limited, which operatas a yam manufactuning facility in
HNatas: Gondal, Gujaral, with an nstalled capacity of 9. 76T MT, Post-acquisition, ourspinning capacily i expected o increasa from 7, 700 MT [0 17 457 MT pas annum,
1. Returnan Net Worth %) = Profil after lax/ Restated Net worth at the ehd of the year 5. In Fescal 2025, we achiewed the highest ROCE and RONW among our sefected peers:
2 Met Worth means the aggregate value of the paid-up share capital and all reserves crealed oul of the profits and securities premium account and debit or credit balance of proft. (i) The following provides an explanabion to the Cap Price being 1,65 times of weighled average cost of acquisition of eguity shares that were issued by our Company or
and loss account, ster deducting the aggregate value of the accumulated fosses, deferred expendilure and miscellaneous expendifure nof writlen off, a5 per ihe Resfated acquired or sold by the Promaters, members of the Promoter Group, or other shareholders with rights to nominate directors by way of primary and secondary transactions in

Financial Information, but does notinclude resenvas created ouf of revallalion of assels, wite-back of depreciation and amalgamalion as per Reguiation 2 (1] (hh) of the SEBI
ICOR Regulations. Capial resenve being resenve created on accoumt of business scquisition wil be excluded from calcwation of Net Warth,

3 The walghted average raturm on Mel Wdh is a produc! of refurm on Net Wirth and respective assigned weight, dividing the resullan by folal aggregate weighl,
3. Net Asset Value (NAV) per Equity Share:

the last thraa full Financial Years praceding the date of the Red Harming Prospectus comparad to our financial ratios for the Financial pariod ended 31 December, 2025 and
Financial Years 2025, 2024 and 2023

1. We operate a strategically located manufactunng Eaciity at Halvad, Morbi (Gujarat), near key cotton-growing regions, with a buit-up area of 30,357 .11 5q. m. As of the date
of tha Rad Harring Prospactus, we have a spindle capacity of 25,820 across 15 compact ring spinning machinas and an annual cotton bale production capacity of 12,000

_.E.: ::m]:-er TR f A Eq?::}rsiham jin 3] MT thraugh 28 ginning machings
“Mareh 39 iﬁﬁﬁ i ?'-'ti]:E'li ; 2 Wa have investad in renewable emengy infrastructure, including a 1 MW roofop solar unid, a 4 MW ground-mounted scéar plant, and a 2. 7 MW wind power plant, meeting
e 31.- o . = ; 7 approximataly 80% of our total powerrequirements and supparting energy efficiency and sustainability,
~ March E‘I'!' TR i 'ﬁ1-ﬁ?'— 3.During Fiscats 2025, 2024 and 2023, we served 40, 32 and 42 repeat customers and added 181, 46 and 43 new customers, respectively. Over the |ast three Fiscals, we
; Al’ter_ﬂ'lwmnpleim nof the Dffer” | ' have served more than 250 customers, including 14 with relationships exceeding five vears.
Mﬂl F.-:-=:-r Price — TF AT 4 We have entered into a Share Purchase Agreement to acquers 100% equity shareholding of Fatcon Yams Private Limited, which operates & yam manufacturng facility in
(AL C'-ap Fn::e [ ﬁﬁ'ﬁ Gondal, Gagarat, with aninsta®ed capacity of 9,757 MT. Post-acguisition, our spinning capacity is expected to increase fram 7,700 MT {0 17,457 MT per annum.
() At Issue Biics ' e) f.In Fiscal 20285, we achieved the highest ROCE and RONW among our selected peers
*As cerfified t,‘.,,g N Shah & Associstes Charfered Accountants Msfﬂrmuu,}. Auditors, pursitant fo their certificate dated Jung 21, 2026 bearing UDIN 267448925 YVUYDZ 184, {ill) The following provides an expianation to the Cap Price being1.65 times ol weighted average costof acguisition of aquity shares that wera issued by our Company or acquirad
" Nat Assals value computed considering the NAV a5 on December 31, 2025 and of offar by the Promaters! Selling Sharaholder, members of the Promoler Growp, or olher sharsholders with rights lo neminale direclors by way of primary and secondary
mp o impact
Notes: transactions in view of extemal taclors, if any
1. Met Assef Value per equity share represents average nel ..q.m.h afiribidable fo Equity Shareholder (average Equily Share capital together with ofher equily as per Restaled 1. Weoperate a strategically located manufacturing facility at Hatvad, Morbd (Gujarat), near key colton-growing regions, with a built-up area of 30,3971 8g. m. Az of the date
Financia! Informiation) as at the end of the fiscal divided by Wisighted No. of Eqguity Shares. of the Red Herring Prospecius, we hawe a spindle capacily of 25,920 acrass 15 compact ing spinning machines and an annual cotton bale production capacity of 12,000
& Forthe j:![rr]:ru}-ses_c-f the above, ‘Net Worth” means the aggregale value of the pald-up share capital and aif resenves createn'umﬂfrh-g pruﬁfsam:!' SECUTTUES premium Clenelly MT through 28 ginning machines,
and detit or credit balance of profit and loss account, affer deducting e aggregats value of the accumulated iosses, defarmad expenditure and miscelianecus expendifure nol 2. W have investad in ranewable enangy Infrastructure, including a 1 MW rooftop solar unit, a 4 MW ground-mounted solar plant. and a 2.7 MW wind power plant, meeting

written off, as perthe Restated Financial Information, but does nof include reserves created out of revaluation of assets, wife-back of depreciation and amalgamation &s per
Reguiation 2 (1) (hi) of the SEBI ICDR Ragwation. Capital Resenve being resene crealed on accounl of busingss acquistion will be sxeluded from calcutalion of Na! Worh,
& Comparison of accounting ratios with Listed Industry Peers

approamately 80°% of our total power requirements and supporting energy efficiency and sustainability,
3. During Fiscals 2025, 2024 and 2023, wa sarved 40, 32 and 42 repeat customers and added 191, 46 and 43 new customars, respactively. Over the last three Fiscals, we

| Name of Company Latest |  Face | Closingprice | Revenuefrom | EPS CNAV | PIE | RONW | hanve:sérved more then 250 cusiomers, Including 14 with relationships exceeding ive years.
financial Value on June 15, Operations _ (% per share) (T per (%) 4. We have entered into a Share Purchase Agreement to acquire 100% equity shareholding of Faicon Yarns Private Limited. which operates a yam manufacturing facility in
| | year _ [E pu-rs.hara] Il 2[]_:!5_{_{_]_ | !u_-._!i_L_am} Easn:" i 'D‘.I_IH_i__i_i_d | sh&m] | - Gondal. Gugarat, with an Installed capacity of 8, 757 MT. Post-acquisition, our spinning capacity I8 expectad toincrease from 7. TO0MT i 17 457 MT per annum.
| Posltmpmiee Lambagt | Fiacheldd 10 | MA M R e N . 5. In Fiscal 2025, we achieved the highest ROCE and RONW amang ourselected peers.
Aastha Spintex Limited- Fiscal 2025 10 N 59.713.82 5.00 8.00 4380 A 20.07% || The lssue Price of ¥|#] has been determinad by owr Company, In consultation with the BRLMs, on the basis of market demand from investors for Equity Sharss, as determined
{ Proforma G“.““"F*“t‘f‘ﬂ ! | | | | | | | | | throwugh the Book Building Process, and s justified in view of the above qualtative and guanitiative parameters. investors should read the-aforementioned information along with
Ambika Cotlon Mills Limited Fiscal 2025 10 T1.636.00 T0:207.04 114.83 114 63 1.579.25 14.25 T27% “pick Factors” "Our Business” “Restated Financial Information” "Hﬁﬂﬂ'ﬂ'ﬂﬂ"l‘l.’ﬂflﬂ Discussion and AI’I‘H‘JFFIE of Financial Condition and Results ﬂfﬂpﬁﬂﬁﬂﬂ-ﬁ"' o
| Lagnam Spintex Limited | Fiscal 2025 | 10 | ¥us ) 8055648 | 728 | 728 | 6841 | 1015 | 10B4% | panes9q 185 239 and 311 of the RHP respectively, to have a more informed view, The trading price of the Equity Shares could decine due to the faciors mentioned in the “Risk
Pashupati Cotspin Limited™ Fiscal 2025 | 1 | 8736 | B3670.28 | 08z | 082 878 | 10654 | B3% | Factors"andyou mayloss all or parl of yourinvestments.
AN INDICATIVE TIMETABLE IN RESPECT OF THE ISSUE IS SET OUT BELOW:
Suhmlsmnn ud' Blds ] On the Bid/ Issue Closing Date, the Bids shall be uploadad until:
T - B a s Bi ' (T 400 pm, 15T for Bids by QIBs and Non-Instituticsal Investors: and
R ] (i) until 5.00 pom 1ST or such extendad tima as permitled by the Siock Exchanges, in case of Bids by UP| Biddars,
E-I:u nd R Bid | Only bet 1nm |:|5III|:} Indian Stand rdT IET‘
MDMESHOR anc Revisk 1 Bl vy - ."'_".E!E'” = n:" an 20 B B sndar Tine (BT On the Bid/ 1ssue Closing Date, extansion of time may ba granted by the Stock Exchanges anty for upleading Bids recaived from Retail Individual Investors aftar taking
|— E””“"' 'E:Imi 4 ?_'E_ ] into account the total number of Bids received up to closure of timings for acceptance of Bid cum Application Forms as stated herein and as reported by the BRLM and
Submission of Bids Electronic App]mUnna as reported by the BRLM to the Stock Exchanges
. Online ASBAthrough 3-in-1 accounts for Rlls— Only betwesn 10,00 a.m. and 5.00 p.m. IST Bid/lssue Programme
| Ewent | Indicative Date
il. Bank ASBA through onling channels bke Intarmet banking, mobile banking and Syndicate ASBA B DﬂEE E 'El H~5 M - E‘IEI
apglications through UPI as & payment mechanism where Bid Amount is up to ¥5.00 takhs — Only — 20 UE OPENS ON | Monday, June 29, 2026
between 10.00 5.m and 4 00 p.m. I5T. BIDASSUE CLOSES ON_ | Wednesday, July (1, 2026
, i o Finalisation of Basis of Allatment with the [Designated Stock Exchange On or about Thursday, July 02, 2026
iii. Syndicate non-retail, non-individual Applications of QlBs and Nils — Only between 10.00 am, and nibation of refundsiuntlocking of funds from ASBA Account® " On o about Friday, July 03, 2026
3 DLU . IE’T . Cradit of Equity Shares to dematerialized accounts of Alioliees On or about Fday, July 03, 2026
Physical Applications ~ Commencement of trading of the Equity Sharss on the Stock Exchanges | D or about Monday, July 06, 2026
. Direct bank ASBA - Only betwsen 10.00 am. and 1.00 p.m. I3T. "TLIPY mandate end lime and date shall be af 5.00 p.m. on the Bid/ lssue Closing Date,

ii. Syndicate non-retall, non-individual applications of Q1Bs and Nils where Bid Amount is more than 25,00 * In case of (i) any deiay in unbiocking of amounts & the ASBA Accounts (inciinding amows Dlockea through the UPI Mechanism) excesding fwo Working Days
lakhs - Only betwsen 10.00 am. and 12.00 p.m. 1ST and Syndicate members shall lransfer such from the BiddOffer Closing Dale for cancelled! wilfidrawn deleled ASBA Forms, the Bigder shall be compensaled at & uniform rate of €100 perday or 15% per annum of

Scaliont o banks bators 1 ST the Bid Amaount, whichever s higher from the date on which the requestior cancellafion withdrawal! delefion iz placed in the Stock Exchanges bigaing plaifom until the
EppRLEROG s P date an which the amounts are uinblacked () any blocking of mulliple amounts for the same ASBA Farm (for amounts blacked through the UPI Mechanism), the Bidder

' Upwan:l Revisionof Bids |J'_|' (6= and Mon-Institutional Investors -:a'egunes Dnl',.' between 10.00a.m. onihe BidtCffer Dp&nmg ﬂateanduptc.-i IIIIZIs:u m. IS T onBadiOfer l:%:uﬂng Date

Modification! Revision/cancellation of Bids | shat! be compensated at a uniform rate T100 per day ar 15% per anmum of the tofal cumulative blocked amoun! excepl the onginal spplication amount, whichever is
Modification of Bids by QIBs and Non- institutionad Bidders catagories [ Only between 10,00 a.m. and 5.00 p.m. IST higher from the date on which such multiple amowndts were blocked tl the date of aclual unblock; (i) any blocking of amounts mane than the Bid Amount, the Bidder
and modifications cancellation of Bide h:.' Rotail Individual Biddars™ shall be compensated at 3 uniform rate of T 100 perday or T5% perannum of the diference in amount. whichever is higher from the date on wiich such excess amounts

were bigcied il the date of aclual unblock; {iv) &y defay in iniocting of non-alfotied’ partaly afioted Bids, excesding fwo Working Days from the BidiOffer Closing
Date, the Bidder shall be compengaled af & unifarm rate of T100 per day or 15% per annum of he Bid Amount, whichever 15 higher for the enfire durslion of delay

Upwan:l ordownward revision of Bids or canceliation of Bads by Rlis CII'II].' between 10.00:a.m.onthe Erl:ll'ﬂfl’ferﬂpemng Date and upto 5.00 p.m. IST on Bad Offer Clnsng Date excepding two Working Days from the Bld/ Offer Closing Dale by the SCSE responsible for causing such delay In unblocking, The BRLM stiat|, fn s sole discration,
Our l:‘f:u;ri-pa.ri-y i congultation with the BRLM, ﬂlﬂyd@mﬂﬂ-‘n blosa the Bidlssue C.'-::.f;rrrg Periad for the QBs ane Wm'klng Day prior Io the Bid Offer Closing Date, in accardance whh the SEB] | ientify-and fix the fiability on such imermediary or entity responsible for such dafay it Unbiocking. The Bidders shall be compensated in ihe manner specified in ihe
ICOR Reguiations SEBICDR Master Circular, which for he avoidance of doubl, shall be deemed fo be incarporated in he deemeyd agreement of our Company with the SCS8z, o the
P i " i . axtant applicable, and ary cther applicable faw in case of defays in resoiving mvestor grievancas in relation fo biocking/imiiocking of funds. The procassing fees for
UPt manaate endtims and date shall be ! 5-00 pm on the Bidfssue Closing Date. _ applications made by the UP! Bidders wsing the LR Mechanism may be refeased fo the remifter banks { SC58s) only affer such banks provide & writhen confirmabion in
“(HEs and Nor-Inshiutional Bidders can neither revise their Bids downwards nor cancelwithdraw thair Bids compliance with the SEBI ICOR Master Circular,

% | Sim p|E Safe, Smart UPI-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to ¥ 500,000, applying through Registered Brokers, Syndicate, COPs &
AS B A ‘ X | ’= , RTAs. Retail Individual Investors and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SC3Bs) or to use the facility of linked online trading, demat and bank account.
way of Application!!! u Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13,

Apu-ﬂ-hﬂns Euppc:ur'ed by Blocked F— PHPTRPIMEITRIEEACE 2020, press release dated June 25,2021, September 17, 2021, March 30, 2022 and March 26, 2023, and any subsequent press releases in this regard.
(“ASBA") is a better way of applying to offers by ASEA has to be avaited by all the investors, UP may be avatled by (1) Relal individual Investors in the Refai Category; (i) Non-institubonal lnvestors with an apphcation size of up to T 500,000 in the Non-Inshitufional Porfion. For defadls on the ASBA and UP process, please referto the defals given in
simply blocking the fund in the bank account, Ihe Bidd Curm Application Form artd abridged prospectus and also pease refer to the zection “Isswe Procedure” on page 359 of the RHF The processis aizo 2vaiable on the website of Association of Invesiment Bankers of fndia {"AIBI") and Stock Exchangas and in the Geperal imformalion Dociimenl,

For fiurthar details. heck saction on ASBA The Bid Cum Appiicalion Farm and the Abridged Prospectus can be downloaded from the websites of BSE Limited "BSE"} and National Stock Exchange of india Limited "NSE”, and fogelher with BSE, the “Stock Exchanges’] and can be obtained from the fist of banks that is displayed on the website
! ' of SEBI at www: sebi gow n‘sebiwehvotherOthardction. do?doRecognisadFpi=yes&intmid=25 and hips:dwwwesebl gov insebiweb/athen Dtherdchion do?doRecognizedFpi=yes Sintmid=43, respoctively as updated from time to fima, For the list of UPT apps and banks five on IP0, plaase refer fo the

Mandatory i"[ public issues. fink: wew.sedi.gov.in. UPT Bidders Bidding wsing the LIP| Mechanism may apply through the SCS8s and mobile applicalions whose names appear on the websile of SEBI, a5 updated from time fo ime. 1CIC] Bank Limited has been appointed a5 the Sponsor Banks for the issus, In accordance with the
No cheque will be accepted. reguirermants of SEB cireular datad November 1, 2018 as amended. Forissue relalad quenas, plaasa conlact the BRLM on their raspechiie emal (De a5 manbiomed baiow, For UP relalad guanes, imvaslors can conlact NPC) at the toll free number 18001207740 and mail Id! ipo. upi@inpel org.in,
Continued on nex! page,.,
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In case of any revision to the Price Band, the Bid/lssue Period will be extended by at least thres additonal Working Days after such rewision in the Price Band, subject 1o the Bid/lssus
Period not exceading 10 Waorking {Zlars In cases of force magure, banking strke, or simitar unforessen circumstances, our Company, in consultation with the Book Running Lead
Managers, for reasons fo be recorded in writing, may extend the Bid/lssue Period for & minimurm perod of one (1) Waorking Day, subsect to the Bid/lssus Penod not exceeding a tofal of
10 Working Diays. Any revision In lhe Price Band and the revised Bid/lssue Period, i applicable, will be widely disseminatsd by notification o the Stock Exchanges, by issusng a public
nolice, and also by indscating the change an the respective websites of the Book Running Lead Managers and al the lerminals of the Syndicate Member(s), and by mlimation Lo the
Designated Intermadiaries and the Spensor Banks, a5 applicable

This isan |ssue in terms of Rule 19(2){b) of the Securities Contracts (Requiation} Rules, 1337, as amanded ("SCRR"). read with Reguiation 31 of the SEBI ICDR Reguiations. The
Izsue is being made through the Book Building Procass in terms of Regqulation &(1) of the SEBI ICOR Regulations, wharngin not more than 20% of the 1ssue shall be available for
afincation on a proporlionate basis to Cualified Inslitutional Buyers (*QIBs”) (the “QIB Paortion”), in accordance with the SEBI ICDR Reguiations. Further, 5% of the Net QIB Portion
shall be available for allacation on a praporianate basis to Mutual Funds only, and the remainder of tha Net GIB Portion shall be available for allocation on a propartionats basis (o a¥
QIB Bigders including Mutual Funds, subsect to valid Bids baing recelved a1 of above the issue Prce. Further, nof less than 40% of the |ssue shall be avalable for allocation to Nils
{“Non-Institutional Category”), of which one-thend of the Mon-Instilutional Category shall be available for allocation to Bidders with an application size of more than 2,00 lakhs and up
01000 lakhs, and twe-thinds of the Non-Institufional Calegory shali be avasisble for allocation to Beddars with an applicetion size of more than T10.00 lakhs, end under-sebscripton m
edther of thesa two sub-categories of the Non-instititiona Category may be allocated to Bidders in the other sub-category of the Non-Instifutional Category, in accordance with the
SEEB| ICOR Reqgulations, subjact to valid Bids being received at or abova the |ssue Prica. Further, not lass than 40% of the kssue shall be svailable for allocation to Rlls {"Ratall
Category”), in accordance with the SEBI ICOR Regulations, subject 1o valid Bids baing racaived from them at or above the issue Prica_All Biddess shall mandatonly participate in this
Is5ue only throwgh the Application Supportad by Blocked Amount ("*ASBA") process and shall provide detalls of their respective bank accound (including UP| 1D (defined harainafter) n
case of UPI Bidders (defined harginafter)), If applicable, in which the corresponding Bid Amounts will be blocked by the Sell Certified Syndicate Banks ("SCSBs") ar by Sponsor
Bankis) underthe UP| Mechanism, as applicable, to the extent of respective Bid Amounts. For detais, see “fssue Procedure ' on page 358 of the Red Herring Prospecius.
Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI ID {for UP1 Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form, The DP ID, PAN and Client |D provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID and UP11D available (for UPI Bidders
bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders! Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP |D, Client ID and UP1 ID {for
UPI Bidders bidding through the UPl mechanism) as provided in the Bid cum Application Form, the Bidden Applicant may be deemed to have authorized the Depositories
to provide to the Registrar tothe Issue, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic
Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondencels) related fo the Issue.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
racords. Any delay resulting from failure to update the Demographic Details would be at the Bldders/Applicants' solbe risk.

Contents of the Memorandum of Association of our Company as regards its Objects: For information on the main objects of the company, please see the section "History amd
Cartain Corporate Matters " on page 188 of the RHP. The Memorandum of Association of the company is a material document for inspection in relation to the issue. For further details,
planse sea the section titted "Materal Contracts and Documents for Inspection " on page 388 of the RHP.

BOOK RUNNING LEAD MANAGERS

BOI ‘%’ MERCHANT
BANKERS LTD.
BOI Marchant Bankers Limited
Bank of India Buiding, 2nd Floor, 70-80, M.G. Road, Fort,
Mumbai- 400 001 Maharashlra, India,
Telephone: <51 22 6804 2633; E-mail: mfo@iboimb.com
Website: waw boimb.com; Investor grievance e-mail: compliance@boimb. com
Contact Person: Sanjay M Phadke
SEBI Registration Number: INMOOO012201

AVAILABILITY OF THE RHP: Investors are advised ta referin the BHF and the “Risk Factors” beginning on page 21 of the RHP before applying in the issue. Acopyof the RHP willbe
made availabla on the wabsile of SEB1 at www.sebi.govin and s avallable on the websitas of the BRLMs, BOI Merchant Bankers Limitad a1 www baimb, com and PNB Invesimant
Services Limited at www.pnbisl.com and at the website of the Company, AASTHASPINTEX LIMITED at www.aasthazpintex.com and the websies of the Siock Exchanges, for BSE at
wiww, baeindia.com and for NSE Limited st www.nseindia.com,

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the Abndged Prozpecius shall be availabie on the website of the Company. the BRLMz and the Regisirar io the |ssue
at: www aasthaspintex.com, www boimb,com, www. pribis!.com and www bigsharaonline. com, respectively

AVAILABILITY OF BID CUMAPPLICATION FORM: Bt cum Application Form can b obtained from the Regislersd Office of aur Company, AASTHA SPINTEX LIMITED: Telephone:
+81 90815 35400, BRLMs: BOI Merchant Bankers Limited, Telephone; <31 22 6804 2633 and PNB Investment Services Limited, Telephone: +81 84220 09515/ 86929 38100 and
Syndicate Members: MNM Stock Braking Limited, Telephone: 079-2646 4676 and Registered Brokers, SC5Bs, Designated RTA Locations and Designated COP Locations for
participating in the kssue. Bid cum Application Forms will also be available on the websites of the Stock Exchanges al www bseindia.com and www.nseindia.com and at all the

PNE Investment Services Limited

FNB Pragatl Towers, 2nd Floor, C-8, G Block, Bandra Kurla Complex,

Bandra Easl, Murnbai- 400 051, Maharashira, India

Telephone: +91 22 8317 4200; E-mail: projectaasthai@pnbasl com

Wehsite; www.pnbisl.com; Investor grievance e-mail; complamis@pnbisl.com
Contact Person: Shubham Vishwakarma/Omkar Nage

SEBI Registration Number: INMOODO19817

Liability of the Members of our Company: Limied by shares.

Amount of Share Capital of our Company and Capital Structure: As on the date of Ihe RHP. the authorised share capital of our Company is $4,500.00 lakhs dwided into
4.50,00,000 Equity Shares of face valoe of T10 each, The issued, subscribed and paid-up Equity share capital of our Company is 3, 164,22 lakhs divided inta 3,16,42, 190 Equity
Shares of face value ol $10 each, For detalls of the capital structurs of the Company. see “Capital Structure "beginning on page 81 of the RHP,

Mames of the Initial Signatories to the Memorandum of Association of the Company and the number of equity shares subscribed by them: The names ofthe inibal signatories
of the Memorandum of Association of our Company along with their allotment are: Allobment of 25000 equity shares of face value of 10 each to Patal Divyang Jashvantbhai and
afiotment of 25000 equity shares of face valua of ¥ 10 each to Gothi Vivek Rasiklal. For detads of the shana capital history of our Company please sea “Capital Stricture* baginning on
pagedi ofihe BHP.

Listing: The Equity Shares, once issued through the Ried Heming Frospecius, are proposed 1o be Ested on the Stock Exchanges. Our Company has received ‘in-principle” appravals
from the BSE and tha NSE for Esting the Equity Shares pursuant to ketters dated December 23, 2025. For the purposes of the |ssue, the Designated Siock Exchange shall be BSE
Limited. Asigned copy of the Red Heming Prospectus and the Prospectus shall be filed with the RoC in accordance with Secbons 26(4) and 32 ofthe Companies Act, 2013, Forfurther
details of the material contracts and documents available for inspection from the date of the Red Herring Prospecius untd the Bid/lssue Closing Date, see “Materfal Contracts and
Documants forinspection™on page 328 ofthe RHE.

Disclaimer Clause of Securities and Exchange Board of India: SEBI only gives #s observations on the offer documenis and this does not constiute approval of ether the Oifer or
the specified securitses stated in the Offer Documents, The investars are advised Lo refer 1o page 338 of the RHP for the full 1ex| of the disclaimer clause of SEBI

Disclaimer Clause of BSE (the Designated Stock Exchange): It is lo be distinclly undérslood that the permission given by BSE Limited should not in any way be deemed o
construed that the Ked Herring Prospectus has besn cleared or approved by B5E Limited nor does it certy the correciness or completeness of any of the contents of the Red Heming
Prospectus. The investors ara advisad to refer on page 341 of the Red Haering Prospactus for the full text of the Digclaimer clause of the BSE Limited,

Disclaimer Clause of NSE: It is fo be distinctly understood that the permission glven by NSE to use their network and software of the Online |PO systam should not in any way be
deemed or construed that the compliance with vanous statutory and other requirements by Aastha Spintex Limited, BRLMs, etc. are cleared or approved by NSE; nor does it many
manner warrant, certify o endorse the corectness or completeness of any of the compliance with the statutory and oiher requiremenis nor does it take any responsibility for the
linancial or other soundness of this Issusrs, its promialers, its management or any schamea or progect of this lssuer it is to be distinctly understood thal the permission given by NSE
should netin.any way be deemed or consirued that the Offer Document has been cleared or approved by M3E nor does itin any manner warrant, cerlify or endorse the correciness or
complateness of any of the contents of the Offer Decument; nor does it warrant that the securities will be Ested or will continue to be listed on the Exchange. The investors are advised to
refer to the Cdfer Document on page 341 of the BHP for ihe full text of the "Disclammer Clausa of NSE'

General Risks: Invesiments in equity and equity-related secuntes involve a degres of nisk and invesiors should nod imvest any fends in the Issue unkess they can afford (o take tha nsk
of lnsing their antire investment. Investars are advised toread tha risk faclors carefullty bafora taking an imestment decizion in the Issua. For taking an investment decision, investors
must rely on their own examinaton of our Company and the ssue, mcluding the risks invahvad, The Equity Shares in the lssue have nof been recommended or approved by SEBI, nor
does SEBlquarantee the accuracy or adequacy of the contents of the Red Harring Prospectus. Specific attention of the imvestors is invited to "Risk Facters "on page 21 of the RHP.

REGISTRAR TO THE !EEUE | COMPANY EEI:H'.I:'I'AH'I' AND E‘DHH"LMHGE OFFICER

Tushar Dhirubhal Devara, AASTHA SPINTEX LIMITED

Sureey No 14417 1443 14481 1449 1480/2 P2 & 1443!F2, Halvad Maliya Highway,
Hatvad, Surendra Nagar-363330, Gujarat, India,

Telephona: +81 80815 35400; E-mail: cs@aasthaspnied. com

Wehbsite: waww.aasthaspintex.com

4,

Bigshare Services Private Limited

Office Mo, S6-2, Gtk Floor, Pinnacle Business Park, Mahakali Caves Road
Mext to Ahura Cenira. Andheri [East), Mumbai - 400 093, Maharashira, India
Telephone; +91 226 263 3200; E-mail; ipo@bigshareonline.com

Website: www.higshareonfme.com

Investor Grievance 10: imveston@bigshareaniing, cam

Contact person: Vinayak Morbale; SEB| Registration No.: INRDOOOG1385

SUB-SYNDICATE MEMBERS: MA

PUBLICISSUE ACCOLNT BANK, ESCROW COLLECTION BANK, REFUND BANK, SPONSOR BANK: ICIC] Bank Limited.
UPI: UPI Bidders can also Bad through UP| Mechanism,

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribad tothem in the RHP.

Bidders are advised to contact the Company Secretary and Compliance Cfficer andior
the Registrar fo the [ssue in caze of any pre-DOfferor posi- Offer related grievances sech
as non-receipt of letters of Allotmend, non-credit of Allotted Equity Shares in the
respective beneficiary account, non-receipt of refund orders, non-receipt of funds by
alectromsc mode, eic, For ail |ssue-related querias and for radressal of complamis,
Investors may also write to the BRLMs

For AASTHA SPINTEX LIMITED
On behall of the Board of Direclors
Sdi-

Place: Gujarat Tushar Dhinubkai Devara

Designated Branches of SCSBs, he list of which is available on the websites of the Stack Exchangss and SEBI.

Date: June 72, 2026

Company Secretary and Compliance Officer

AASTHA SPINTEX LIMITED is proposing, subject bo receipl of requisite approvats. market conditions and oéher consideralions, tomake an initial public Offer of its Equity Shares and has filed a red harring prospectes dated June 18, 2026 with the RoC. The BHP is made available on the websita of the SEBI at weww sebi.gov.in as wellas on the website of the BRLMs ie.,
801 Merchant Bankers Limited at www bosmb.com and PNB Investment Senaces Limited &t www.pnbisl.com, the website of the NSE at www.nseindia.com and the websie of the BSE at www bseindia.com and the website of the Company at www.aasthaspintex.com. Any potential investor should note that investment in equity shares involves a high degree of risk and for
delails retaling to such risks, please see the seclion "Risk Factors " beginning on page 21 af the RHP. Polantial investors should not rely on the DRHP formaking any investment decision but should only rety on the information included in the RHP Bad by the Company with the ReC, the SEBI and the Stock Exchanges

The Equity Shares offerad in the Offer have not bean and will not be registerad under the United States Securtias Act of 1933, ("U.5. Securities Act”) or any stale sacurities laws in the Uniled States, and unless so registersd, may not be offerad or sold within the Unitad States, axcept pursuant to an axemption fram, of in a transaction not subject to, the ragistration
re-quuements of the L3, Securifies Actand applicable U.5. skate securilies laws. Accordingly, the Equily Shares are being offered and sold ouiside the Unrte-" Slates in "offshore transactions” as defined inand in reliance on Reguiation 5 of the U5, Secunties Act and the applicable laws of each jurisdiction where such offers and sabes ocour. The Equity Shares have not

b=en and will nol be registered, ksted or otherwise qualified in any other junisdiction outside india and may not be offered or 50id, and Bids may not be made by persons inany such jurisdiction, exceptin compliance with the applicable laws of such junsdiction,
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